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Five Steps to Secure Your Small Business Loan

By Forbes Advisor

Your chances of approval depend on the
lender’s requirements and how well you meet them,
so applying with little to no preparation risks denial.

Experts at Forbes Advisor offer their guidance
and the five steps you need to follow to secure a
small business loan.

1. Consider Why You Need a Loan

There are various types of small business
loans, some of which will be more suitable based
on your financing needs. For instance, if you
require more equipment for your business, such
as computers and printers, you can apply for an
equipment loan. However, the lender can seize any
equipment you finance through the loan if you fail
to repay because the asset serves as collateral.

Alternatively, you can apply for a working
capital loan, which you can use for business
operating expenses such as payroll. You can
even apply for a microloan if you only need to
borrow a small sum.

These are just some of the options that you
can choose from, so it’s essential to consider
what you need most before you start browsing
for loans.

2. Evaluate Your Eligibility

Your personal and business credit score
is one of the main factors that lenders will
take into consideration. A higher credit score
increases your odds of approval and receiving a
low interest rate.

Additionally, lenders may require you to
pledge collateral, meaning a valuable item like
equipment or real estate that the lender can seize
if you default on the loan. Lenders also typically
require a personal guarantee, which means you
legally agree to repay the loan with your personal
assets if the business cannot.

Lenders also look at the amount of time
you have spent in business. A traditional bank
will typically require two years of operation,
but an online lender may accept businesses that
have been in business for as short as six months
to one year.
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Annual revenue is another consideration
for lenders, so it is important to find out their
requirements for annual sales, typically $100,000
to $250,000, and then assess your business to
see if you qualify.
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George Harms Construction is seeking
SBE/DBE vendors, suppliers, subcontractors

Click for details
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SBE OUTREACH SERVICES

With over 1.6 million businesses in our active
database—the country’s largest non-public
diversity database—SBE sets the professional
standard for diversity outreach across the
nation. For more than three decades, we have
served small businesses, prime contractors,
and agencies—with proven results.

Advertisements

Placed in various Small Business Exchange
Northeast digital publications each month,
and at www.sbenortheast.com

Fax, Email, and Postal Solicitations
Targeted mailings sent to businesses chosen
according to your criteria

Live Call Center Follow-Up
Telephone follow-up calls using a script of
five questions that you define

Computer Generated Reports
Complete documentation that will fit right
into your proposal, along with a list of
interested firms to contact

Special Services

Custom design and development of services
that you need for particular situations such
as small business marketing, diversity goal
completion, and agency capacity building

Call for more information: 800-800-8534
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PUBLIC LEGAL NOTICES

With a database of over 1.6 million businesses,
SBE assists agencies with public legal notices

Advertisements

Placed in various Small Business Exchange
Northeast digital publications each month, and
at www.sbenortheast.com

Special Follow-Up Services

Custom design and development of services
that you need for particular situations such
as small business marketing, diversity goal
completion, and agency capacity building

Call for more information: 800-800-8534
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weekly or
whenever
wherever to
whomever
you need to
reach among
agencies
contractors
diversity firms

Description of project:

SKANSKA

SKANSKA USA CIVIL

IS SOLICITING COST PROPOSALS FROM NEW YORK STATE
DBE SUBCONTRACTORS AND VENDORS

Rehabilitation of Seven Grand Central Parkway Bridges Between
Union Turnpike and Commonwealth Boulevard Project
NYSDOT Contract No: D900057
Bid Date: June 2, 2023

Replacement of bridge decks carrying Grand Central Parkway (GCP) over Winchester Boulevard,
Vanderbilt Parkway Shared Use Path, and Ramp H, which connects Northbound Cross-Island
Parkway (CIP) to Westbound GCP. Project also includes repairs to Union Turnpike, Ramp G,
which connects Southbound CIP and Westbound GCP Service Road over CIP. Scope of work
also includes repairs to two Westbound CD Road Bridges and all necessary substructure and
superstructure repairs including structural steel repairs and painting, stone masonry, repairs to
approach slabs, lighting replacement, and improved highway signs on GCP.

Many bidding opportunities are available: concrete ready-mix, furnish and install rebar, concrete
saw-cutting, grooving and diamond grinding, structural steel repairs and painting, concrete deck
sealing, joint sealing, concrete coating, concrete barrier, guard railing, ground mounted signs,
overhead sign structures, concrete curbing and sidewalk, concrete spall repairs, landscaping and
asphalt pavers, asphalt milling and paving, bird deterrent for bridges, stone masonry repairs,
building condition inspections, abutment tie-backs, traffic control supplies, pavement markings,
vacuum truck service, survey and stakeout, container service, disposal of concrete and soil.

If you are interested in bidding on this project, please contact Skanska’s Outreach Coordinator:
Julia.Omanoff@skanska.com * EOE/M/F/Vet/Disabled

Medja Coaching and Training
Leadership Development
Strategic Communications

Media Production
Wriling .

Legacy Interviews
Marketing

Social Media Management

historical documents.

future.

EDWARDS UNLIMITED LLC

CARE@THEJANICEEDWARDS.COM
866.433.8658
WWW.THEJANICEEDWARDS.COM

COMPANY PROFILE

Edwards Unlimited is an award-winning media production and leadership development
business enterprise. Our company is dedicated to helping corporations, entrepreneurs and non-
profit organizations celebrate their successes and share their vision with the world through high
quality video production, media/ presentation training and strategic communications. President
& CEO Janice Edwards is an award-winning talk show host, Emmy-nominated producer, co-
author of the international best-seller Step Into Your Brilliance, an in-demand MC, and an
acclaimed contributor to community empowerment through her media work.

SERVICES WE PROVIDE

Signature Talk & Keynote Speaking Training

LEGACY INTERVIEWS

e Edwards Unlimited Legacy Interviews are 108op or4K video and/or
audio recording with transcripts capturing family treasures as living

e These interviews provide ideal content for books, documentaries, TedX
talks or for sharing with generations to gain a better understanding of
their lineage. They can be created anywhere in the world with strong
internet connection. Janice Edwards has conducted more than 12,000
interviews throughout her stellar career.

e These legacy interviews have created joy and happiness among family
members and friends. They become a living record for loved ones in the

NORTHEAST EVENTS

Selling to the Federal Government Webinar
Thursday, May 25, 2023, 1:00 pm-4:00 pm

Online

Main Sponsor(s): US Small Business Administration
Contact: George Tapia, 610-382-3086,
george.tapia@sba.gov

Fee: Free; registration required

Did you know that the federal government is the
largest purchaser of goods and services in the
world? Interested in learning how your business
can market your services or goods to the federal
government? Register on line at https:/www.
eventbrite.com/e/how-to-sell-to-the-federal-
government-tickets-21790713611 SBA helps to
ensure small businesses get fair opportunities to
share federal government prime contracts. Topics
will include: How to Register, Small Business
Certifications, Finding Opportunities, Marketing
Your Firm, Federal Supply Schedules, Getting
Paid, Tips to Prepare Your Offer, How to Seek
Additional Assistance. All training sessions are
held via Microsoft Teams Meeting. Participants
must ensure Microsoft Teams is functioning.

Federal Contracting: Veteran Small Business
Certification Program Webinar

Wednesday, May 31, 2023, 10:00 am-11:00 am

Online

Main Sponsor(s): US Small Business Administration
Contact: Stephanie Workman, 478-919-7652,
stephanie.workman@sba.gov

Fee: Free; registration required

FOR YOUR BUSINESS

Learn about SBA’s new Veteran Small Business
Certification program, which has been transferred
from the Department of Veterans Affairs (VA) to
SBA. Certification with SBA allows service-disabled
veteran-owned small businesses (SDVOSBs)

to compete for sole-source and set-aside federal
contracts across the federal government. Certified
veteran-owned small businesses (VOSBs) have
additional opportunities to pursue sole-source and
set-aside contracts at the Veterans Administration
(VA) under the VA’s Vets First program. Register
for this free webinar at https://www.eventbrite.
com/e/federal-contracting-veteran-small-business-
certification-program-tickets-631019665807

SBA and SOS Monthly Webinar

Thursday, June 1, 2023, 9:00 am-11:00 am
Online

Main Sponsor(s): US Small Business Administration,
New Hampshire Secretary of State Corporation
Division

Contact: Miguel Moralez, 603-225-1601,
miguel.moralez@sba.gov

Fee: Free; registration required

Starting a new business? Looking for capital
and finance options? Looking for general advice
on starting or maintaining your business? Hear
from representatives from the local SBA office
and the New Hampshire Secretary of State
Corporation Division.This workshop (currently
held online during the pandemic) is offered on
the first Thursday of every month. To join this
free webinar, copy and paste the link below into
your browser, then register for tickets for the
date of your choice to receive the access code.
https://www.eventbrite.com/e/secretary-of-
state-quickstart-and-small-business-administra-

tion-programs-tickets-262004180557

1160 Battery Street East, Suite 100
San Francisco, California 94111
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